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The consumer credit is an important element of economic relations in Russia. It is
a mechanism for social adaptation of the population to the risks of income instability.
The consumer credit is a highly profitable asset for commercial banks. A big amount
of borrowers in Russia have low real incomes and their demand for consumer credit
is not elastic with the interest rate. This distinguishes the domestic consumer credit
market from classical market models. The current situation may turn into a financial
pyramid, and borrowers in the mid-term will not be able to pay off the taken consumer
loans. This will give a rise to a crisis in the banking system. Nowadays, the problem
of growing debt on consumer loans has sharply aggravated. The sanctions aim to
exacerbate social tension, reduce the effectiveness of government at the federal level
and cause the disintegration of the power. The question arises: how will the consumer
loan market change under the current circumstances and will it be able to perform the
function of social adaptation in combination with direct transfers from the budget?

The modeling of the households’ economic behavior is based on the Ramsey-type
model [1]-[4]. The model is identified according to Russian statistics. A specialized
software has been developed with the help of which the data of household surveys
collected by the Federal State Statistics Service have been studied. The model is used
to analyze the problem of maintaining consumer credit under the current conditions
as a mechanism for social adaptation of the households.
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